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Addition of an Affiliated Company

We hereby inform you that of KT Corporation (formerly known as “Korea
Telecom Corp.”; NYSE: KTC) has established new company, KT Commerce Corp.
KT Commerce Corp is designated as an affiliate of KT Group by the Fair Trade

Commission. Details are as follows:

1. Affiliated company

- Name of company : KT Commerce Corp.

- Paid-in capital : Won 7,000,000,000

- Business area : e-commerce

- KT Corporation’s shareholding ratio : 19%
2. Investment amount : Won 1,330,000,000
3. Share ownership : KT 19%, KT Hitel 81%

4, Reasons : Establishment of new affiliated company by KT Corporation
and KT Hitel Co.
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